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AVERAGE PUBLIC DEBT PER FAMILY 


LEVEN years ago we issued our first bulletin on the average local public 

sx per family for each city with more than 100,000 population in 1930. 

Since then we have brought that study up to date, charting city by city and 

year by year from 1909 the average public debt per family exclusive of Federal and 

. State debt. The figures charted cover local funded or fixed debt minus sinking fund 

assets. They do not include special assessment indebtedness. They include debt 

incurred by the municipal government for general government property, police and 

fire departments, sewers, highways, hospitals, schools and libraries, parks and 

playgrounds, and all other purposes except when covered by short-term loans, 
which are to be amortized by special assessments. 


The 90 charts on the following pages are all drawn exactly tothe same scale. 
It will be noticed that each chart contains a red line in addition to the line which 
ts shows the experience of the particular city. The red line is the same on all charts 
and shows the typical public debt in the principal cities of the United States. By 
typical public debt we mean an amount in dollars each year which is exceeded that 
year by as many cities as are below it. It will be noticed that this typical local 
debt per family, declining generally since 1932, has taken a slight upward turn in 
the last two years. We believe that this trend toward greater municipal indebted- 
ness will continue for the next few years at least 


In 1947 only 19 per cent of the cities showed an increasing debt load over 1946. 
This year, however, 28 per cent of the cities show an increase over the 1946 fig- 
ure. These cities are pretty well scattered with little geographical concentration 
except in Texas, where most cities seem to be generally increasing their indebted- 
ness. The cities with the heaviest indebtedness are; New York City, with an aver- 
age of $1011 per family; Knoxville, Tennessee, $781; Chattanooga, Tennessee, 
$700; and Providence, Rhode Island, $672. 


Most of the cities with indebtedness per family below $100 are naturally the 
older, slower growing cities. The young and booming cities of the Southwest and 
West are spending heavily to provide transportation, civic and sanitary improve- 
ments for their rapidly growing populations. 


Of the 90 cities charted, 17 have a local public debt of less than $100 per fam- 
ily. The lowest public debt of the charted cities is found in Washington, D. C., 
where we were told, “The District of Columbia has no bonded indebtedness.” Other 
cities with a very low debt load per family are: Milwaukee, Wisconsin, $10; Peoria, 
ie Illinois, $11; Canton, Ohio, $22; and Flint, Michigan, $31. 
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debt per family in the United States. The latest available 

figures have been used, The study covers the 90 princi- 
pal cities in the United States, showing the city debt per family 
from 1910 through 1947. The map on page 445 shows the State 
debt per family for the year 1947 and the chart on this page 
shows the growth of Federal debt per family from 1850 through 
the fiscal year ending in June 1948. 


: [ HE chart on this page rounds out the study of government 


By using these figures it is possible to arrive ata very 
close approximation of the total government debt per family in 
any of the 90 cities shown in the study. This is done by adding 
the three figures - city, State and Federal debt per family. The -————————— 
fact that the State and city amounts are for 1947, while the Fed- 
eral figures are for the year ending in June 1948, will cause 
some slight distortion. 


Federal debt per family has been falling steadily since reach- 
ing its peak in December 1945. This has been brought about by 
budget surplus and an increasing number of families, especially 
in 1946 and 1947. We believe that for the next several years this 
decline will be arrested and may even be reversed, This is be- 
cause the continued heavy commitments of the government may 
well bring about a budget deficit - and because the rate of new 
family formation has been dropping. 


-— 


Or DOLLARS 


c 
> 


THOUSAND 


FEDERAL PUBLIC DEBT 
PER FAMILY 


$/064.00 


$418.50 








446 

















